GETTING USED TO IT
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CHAPTER

Interesting to know
Not everyone is happy
with how the euro
looks. Some people
think the banknotes
look too much like
Monopoly money! What
do you think?

EUROPEAN
MONEY

19 OR 27?
Although there are 27 member
states in the European union, not
all of them use the euro. Denmark
held a referendum about the
euro in 2000. In a referendum, the
entire population of a country gets
to vote on something. The Danes
voted ‘no’ and that’s why they still
use the Danish crown there. Other
EU countries that still use their own
currency are Sweden, Poland, the
Czech Republic, Hungary, Romania,
Croatia and Bulgaria.

The euro is everywhere
Nineteen EU member states
have all been using the same
coins and banknotes since
2002: the euro. This means
that the money in your wallet
can come from countries
The countries that use
all over the EU, like Spain,
the euro are part of the
Lithuania or Cyprus. Some
eurozone. Can you tell
which nineteen countries
EU countries didn’t want to
we're looking for?
exchange their own currency
for the euro, while others were
very happy with this change.

Interesting to know
The euro has become
so important that you
can use it even in
countries that don’t
belong to the European
Union, like Zimbabwe,
Venezuela and Turkey.

Buy, buy, buy!

Which coins and which banknotes do you need to buy this? Arrange them in a row.

MARKS, FRANCS OR GUILDERS?
If you went on holiday to another European country
before 2002 you would have to stop at the bank
ﬁrst. Here, you would exchange your own money for
that of the country you were visiting. And if you had
any foreign money left afterwards, you would have
to bring it to the bank and change it back into your
own currency again. Thanks to the euro, that’s no
longer necessary. When you are travelling abroad,
you can buy everything you need with the money
you already have in your wallet.

EASY COOPERATION
The euro also had beneﬁts for inter-European
trade. Shopkeepers and companies no longer
had to convert their money into foreign currencies
to do business with other shops or companies in
other countries.

Interesting to know
The euro was actually
supposed to be called the
‘ecu’. But because this
sounds like ‘e-cow’ in
Dutch and German, they
decided that euro would
be a better choice.

People had trouble getting used to the euro when it was introduced
on 1 January 2002. So, all the supermarkets made signs showing what
something cost in euros as well as in the old currency. Although there
was plenty of information about the euro in newspapers and on TV, and
people were sent letters about it, it did take some getting used to.
Can you imagine having to pay in an unfamiliar currency all of a sudden?

Fun fact about a European country!
The Louvre in Paris is the most visited
building in Europe. Every year, more
than 10 million people visit the museum
where the Mona Lisa is on display!
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a scooter:
€47.50
€20 + €20 +

4 donuts:
€4.35

a pair of trainers:
€66.90

€2 +

a sofa:
€1,275

a small dog:
€486
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Hint:

Ready, set, go!
The euro was introduced on 1 January 2002. One side of the coin
(the ‘tails’ side) is the same for every country and shows its value.
The other side (the ‘heads’ side) shows an image chosen by each
country. You can have coins from all over Europe in your wallet!
Can you tell where each of these coins is from?
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The lady on this
coin doesn’t
really exist. She
is called Marianne
and is the symbol
of a country that
is famous for a
tall tower made
from iron. It’s not a
leaning tower.

This coin shows a type of goat,
called a mouflon. You have lots of
them in this country, which is an
island between Greece and Turkey.
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Hint:

1

Hint:

Hint:

This coin comes from
the smallest country
in Europe.
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Hint:

This coin shows
a famous church.
It is a place of
pilgrimage, meaning
that people walk
hundreds of kilometres
on foot to visit it
for religious reasons.

Hint:

The harp on this coin
is a symbol for this
country, where people
love to make music.
The country is also
associated with fourleaf clovers.
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You will find
the mountain on
this coin smack
in the middle of
Europe. The capital
of this country
is Bratislava.

9
Hint:
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Hint:
This coin shows the image of
the king of a country that
is famous for windmills,
cheese and tulips. Fun fact:
he didn’t have a beard when
this coin was minted,
but he does now.

Hint:

This coin shows
a king’s coat of
arms, even though
the country no longer
has a king. The most
famous football player
in Europe comes from
this country.
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The eagle on this coin
is also printed on the
jerseys of the football
players of this big
European country.
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Hint:
Hint:
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There is a knight on a
horse on this coin.
It is the coat of
arms of one of three
countries we call the
Baltic States.
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The portrait on this
coin is that of the king
from a country that is
famous for its yummy
chocolate and chips.
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The cross on this coin was
used by knights in the
Middle Ages. This
country is a small
island off the
coast of Italy.
Lots of pirates
lived here once.

Hint:

Hint:
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Hint:

This coin shows a
pair of flying swans.
There are lots of
lakes here. It’s very
cold and the people
who live here love to
visit the sauna.

This coin shows
an outline of the
country to which
it belongs. Easy
to find on a map!
It is a small country
in the north-eastern
part of Europe.
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crossword puzzle

MONEY MATTERS

Test your knowledge about the euro by completing the crossword puzzle!

If you can’t pay your debts, you go bankrupt. You may have
heard of companies going bankrupt, but can a country go
bankrupt? In 2008 the European Union was afraid that this
would happen to Greece.
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Interesting to know
In 2002 the economy of
Argentina was in so
much trouble that the
country really did go
bankrupt. The angry
population protested
against the government.
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CRISIS
When the banks in America were having
problems in 2008, the entire world entered
into an economic crisis. The crisis hit Europe
in 2009. It was called the Eurozone Crisis.
The economies of all the countries in the
EU had a diﬃcult time, particularly Greece.

Fun fact about a
European country!
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In most countries,
people toast one
another by clinking
their wine glasses. In
Hungary, they do that
differently. They raise
their glasses, say
‘Egészségedre’, and look
into each other’s eyes.

FALSE FIGURES
When the EU introduced the euro, they didn’t
want Greece to join in. The country was too
far in debt because the Greeks had borrowed
too much money from companies and other
countries. Greece was eventually able to start
using the euro by lending US dollars. However,
when the US dollar started to drop in value
in 2008, Greece’s debt only became bigger.
The Greek government kept this a secret. The
country gave the EU false ﬁgures, making it
seem as if everything was all right.
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DOMINO EFFECT
Greece couldn’t keep lying to the EU. The country
could neither pay oﬀ its debts nor lend more money.
It looked like the entire country was about to go
bankrupt! That would have been disastrous for the
euro. All the countries using the euro were afraid
that they would get the same problems as Greece
if it were to go bankrupt. It was as if Greece were
a domino stone that would cause all the other
euro countries to topple over if it were to fall. So,
something had to be done! Although they were not
happy with the situation, they did help Greece pay
oﬀ its debts.

REGRETS ABOUT THE EURO?
The eurozone crisis and the problems
with Greece made everyone look at
the euro with a critical eye. Many
countries were angry about having to
help Greece just because they had the
same currency. Some of them wanted
to punish Greece by not letting them
use the euro anymore, but that didn’t
happen after all.

Interesting to know
In 2013, the European
Central Bank printed
new euro banknotes that
were more difficult
to forge. All except
the 500-euro banknote,
because shopkeepers
don’t like people
paying with this
banknote anyway.
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Across
1. Because food is so important to
us, the EU spends a lot of money
on ...
3. This country has swans on its
euro coins
4. The currency Italy used before
the euro
5. This country has an eagle on its
euro coins
7. A European country that almost
went bankrupt
8. Board game with fake money
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Down
2. What it’s called when the entire
population votes on something
6. The name they ﬁrst wanted to
give the euro
7. The currency used in the
Netherlands before the euro

MONEY MUST BE KEPT IN CIRCULATION

WHO WILL PAY?

You can buy all sorts of things with your pocket money. Like sweets, or a
magazine. Or maybe you are saving up for a game console. The European
Union also has money, and has to decide what to spend it on.

In 2021, the European Union wanted to spend 164 billion euros. That’s almost 365 euros for every EU
citizen. Where does this money come from? And where does it go?

So, how does the EU get
all these billions of euros?
The member states all pay
the EU some money every
year. Richer countries pay
more than poorer ones. The
EU also earns money from
cross-border trade. When
a company in the USA sells
a TV set to someone in the
EU, the American company
has to pay extra taxes. We
call these import duties, and
that money goes to the EU.

SECURITY
The EU also sets
money aside to keep
its member states safe.

CLIMATE
The EU spends money to
combat global warming. It
gives companies money to
help them become more
environmentally friendly.

ASK YOU GRANDFATHER, GRANDMOTHER
OR NEIGHBOUR!
Do you know someone who has an interesting
story to tell about their past? Ask them what life
was like before the euro!
How old were you the ﬁrst time you travelled to a foreign country?

Fun fact about a
European country!
Although there are 51
countries in Europe,
it is the smallest
continent on the planet
but one! Only Australia
is smaller.

Did you have to show your passport?

Which countries have you visited?

BETTER ROADS
The EU wants
holidaymakers, lorries,
trains and aircraft to
travel through Europe
faster. That’s why it
spends money on
better roads, faster
rail connections and
bigger airports.

AGRICULTURE
The EU gives farmers in EU
countries a lot of money. They
have to make sure everyone in
Europe has healthy food.

Did you think having all those diﬀerent coins and banknotes was
inconvenient?

Do you have any of those old coins left?

Interesting to know

MIGRATION
The EU spends money to help
refugees. But it also pays for
border security and to make
sure not everyone can enter
the European continent.

RESTORATION AFTER
THE COVID CRISIS
COVID has caused a lot of
ﬁnancial problems in the EU
member states. People lost
their jobs and companies went
bankrupt. The EU wants to help
countries whose economies were
hit by the COVID crisis.
36

EU member states have to pay
the EU money to compensate
for all the packaging waste
they produce. That makes
not recycling packaging
expensive.
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A MESSAGE FROM EUROPE!
WHAT IS GREECE FAMOUS FOR? Greece
is famous all over the world because
of the Ancient Greeks, who lived here
thousands of years ago. Greece was
divided into lots of little countries then.
There were also lots of great thinkers.
Their ideas are still important today
– like democracy! Democracy was
born in the city of Athens, which is our
capital. People still read the writings
of the Greek philosophers and make
use of their ideas. The Ancient Greeks
also made beautiful art, like statues
and painted pottery and walls with
beautiful drawings. These drawings
often tell a story.

I AM: Stasia Vasiliadis
AGE: 11 years old
THIS IS MY COUNTRY: Greece
THE CLIMATE IN MY COUNTRY: Greece is on the
Mediterranean Sea and is largely made up out of
islands. The weather is wonderful, and temperatures
can rise to above forty degrees in summer. We go to
the beach a lot! It rains a lot in winter, but it
never gets really cold.

MY FAVOURITE FOOD: My favourite food is

CAN YOU STILL SEE TRACES OF ANCIENT
GREECE TODAY? Yes! You can ﬁnd them

giouvetsi. It’s eaten with orzo, a type of pasta.
There is a tomato sauce with it, and meat. My
mother makes it with lamb. I could eat it every
day. A scoop of tzatziki goes really well with it,
too. That’s a tangy salad made with cucumbers
and yoghurt.

all over the country, even though they
are thousands of years old. There are
ruins of old cities, and beautiful statues. I love the old temples.
They were like the churches of the Ancient Greeks and very
important. The temples would be beautifully decorated and were
located in the middle of the city.

A TYPICAL DAY IN MY LIFE: I go to school from
Monday to Friday. My school day starts at 8 in
the morning, and ends at 2 in the afternoon. At
school, I study the Greek language, maths, history,
English, biology, geography, art and a lot more.
Next year I will go to the Gymnasio. That is a
secondary school.

WHAT LANGUAGE DO THEY SPEAK IN GREECE? In Greece,
we speak Greek. Many people also speak English
here, and there are also parts of the country where
Turkish or Albanian is spoken.
A FAMOUS PERSON FROM MY COUNTY: I am a huge fan
of Stefania Liberakakis. She sang in the Eurovision
Song Festival and millions of people watched her!
Her big hit ‘Last Dance’ always makes me feel
happy and I can’t stop myself from dancing when
I hear it..

giouvetsi

Stefania Liberakakis

WHY ARE YOU PROUD OF GREECE? Greece has had a diﬃcult time. Our
country did not have a lot of money and might not have been
allowed to use the euro. Europe was very strict! And that caused
problems. Many people lost their jobs, and only became poorer.
Things have been going better. I am very proud of how we in
Greece have persevered in diﬃcult times.
HOW CAN YOU TELL THAT GREECE IS PART OF THE EUROPEAN UNION? We all
have the euro. No matter where I go in the European Union, I can
pay in the same currency. That saves me doing a lot of arithmetic!
It’s also easier for tourists who visit Greece, who can simply buy
everything with the money already in their wallets.
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The Parthenon
in Athens

