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Thirty years ago in Maastricht, European heads of state 

agreed to launch the European Economic and Monetary Un-

ion (EMU). Three decades later, many argue that the EMU is 

far from ideal. The original approach was one of push ahead 

– fuelled by the expectation that problems would be solved 

in due time.  
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Since 1992, the global economy has been affected by a financial crisis, a pan-

demic, concerns regarding climate change, rapid digitalisation and geopolitical 

tensions. The evidence that major reform to the EMU is required is plentiful, and 

over the years many policy initiatives have been launched to support it, the Euro 

and the Eurozone. 

On 27 September 2022, Studio Europa Maastricht will take stock and reflect 

upon these systemic changes and policy initiatives with leading thinkers and 

voices on EU economic and monetary policy. Are there lessons to be learnt 

to ensure the EMU is consistent with the values enshrined within the Maas-

tricht Treaty? Furthermore, how can the EMU promote the common good and  

provide welfare and well-being for future generations? In other words: Euro at 

20, shifting paradigms?
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PROGRAMME
Moderated by Annette van Soest, journalist and podcast host specialised in  

European affairs and economics. 

10:00 – 10.15 WORDS OF WELCOME BY MATHIEU SEGERS 

10.15 – 11.00 OPENING SPEECH BY JOACHIM BITTERLICH

11.00 – 12.00 SESSION 1 
RETHINKING EUROPEAN ECONOMIC POLICY IN THE EMU

Europe is facing a green, digital and geopolitical transition while recovering 

from the social and economic impact of the pandemic. This session will focus on 

how the NextGenerationEU fund and Recovery and Resilience Facility address 

macroeconomic divergences within the EU. In addition, the speakers will discuss 

the fiscal framework needed to enable member states to take action and de-

crease future liabilities due to climate change, pandemics or other issues. 

Speakers: 

Graham Bishop, Commentator on EU financial regulation 

Dr Benedicta Marzinotto, University of Udine 

Dr Mathieu Segers, Professor of Contemporary European History and European 

Integration at Maastricht University 

12.00 – 13.15 LUNCH BREAK 

13.15 – 13.45 A DUTCH PERSPECTIVE: EURO AT 20

Annette van Soest and Dr Roel Janssen, a Dutch journalist specialised in eco-

nomics and finance, will discuss the Euro’s impact on the Netherlands. Janssen 

is the author of De Euro (2012), a book which examines how Dutch key players 

were involved in the signing of the Maastricht Treaty. 

 

PROGRAMME



13.45 – 14.45 SESSION 2 
THE CHALLENGES OF EUROPEAN MONETARY AND FISCAL POLICY 

The EMU was founded on a strong belief in monetary discipline and fiscal con-

servatism to ensure financial stability in the Eurozone. This session will focus 

on the recent tightening of monetary policies by central banks. The speakers 

will reflect on the current ramifications and the instrumentation of the ECB’s 

mandate within the broader framework of the Maastricht Treaty. The session 

will also address lessons learnt from the Eurozone crisis. 

Speakers:  

Dr Maria Demertzis, Deputy Director at Bruegel 

Dr Erik Jones, Director of the Robert Schuman Centre for Advanced Studies  

at the European University Institute

Dr Rolf Strauch, Chief Economist at the European Stability Mechanism

14.45 – 15.00 COFFEE BREAK

15.00 – 15.10 KEYNOTE SPEECH BY KLAAS KNOT

15.15 – 16.15 SESSION 3 
THE EMU AND FINANCE IN EUROPE  

The financial crisis showed that the financial sector, financial flows and the rise 

of private debt can become a destabilising force in a monetary union. This ses-

sion will focus on the ‘Europe of banks’ and more specifically on the role banks 

and the financial sector have had in the creation and evolution of the EMU. 

Speakers will share their thoughts on banks’ responsibility in overcoming crises 

and their influence in designing institutional frameworks for the EMU. 

Speakers: 

Klaas Knot, President of the De Nederlandsche Bank

Dr William de Vijlder, Group Chief Economist at BNP Paribas

Linda Zeilina, Founder and CEO of the International Sustainable Finance Centre

16.15 CLOSING REMARKS 

NETWORKING RECEPTION

PROGRAMME
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Joachim Bitterlich entered the German Federal For-

eign Office in 1976 and was subsequently posted to Algiers 

(1978-81) and Brussels (Permanent Representation to the 

European Communities, 1981-85). He was advisor in the of-

fice of the Minister of Foreign Affairs, Hans-Dietrich Gen-

scher (1985-87), head of the European Policy Department 

at the Federal Chancellor’s Office (1987-93) and Foreign 

and Security Policy Advisor to Federal Chancellor Helmut 

Kohl (1993-98). Bitterlich was then appointed as Ambassa-

dor, Permanent Representative of the Federal Republic of 

Germany on the North Atlantic Council Brussels (1998-99) 

and later as Ambassador to the Kingdom of Spain and the 

Principality of Andorra (1999-2002). He was Executive Vice 

President International Affairs of Veolia Environment SA 

in Paris (2003-2012), and also Chairman of Veolia Environ-

ment Germany (2009-2012).

Graham Bishop was appointed in 2013 by President Bar-

roso to be a member of the European Commission’s expert 

group examining initiatives for the joint issuance of debt 

in the form of a redemption fund and Eurobills. Previously 

Bishop was a member of the Maas Committee (1994-95) 

which prepared the changeover to the single currency, as 

well as a member of the Financial Services Strategy Group 

(1998-99) which created the Financial Services Action Plan. 

He has also been a member of the Giovannini Group, been 

a Special Advisor to the House of Commons Treasury Se-

lect Committee and has given evidence to the House of 

Lords European Committee’s update inquiry on the euro 

area. Bishop has worked in the financial markets in various 

roles since 1972 and is a Liveryman of the City of London.

SPEAKERS

SPEAKERS



Maria Demertz is Deputy Director at Bruegel. She previ-

ously worked at the European Commission and the research 

department of De Nederlandsche Bank. She has also held 

academic positions at the Harvard Kennedy School of Gov-

ernment (USA) and the University of Strathclyde (UK), from 

which she holds a PhD in economics. Demertzis has published 

extensively in international academic journals and contribut-

ed regular policy inputs to both the European Commission’s 

and De Nederlandsche Bank’s policy outlets. 

Roel Janssen is a Dutch economic journalist who worked 

as a reporter for the Dutch newspaper NRC during the 

Maastricht Treaty negotiations. In 2012, he published the 

book De Euro, Twintig jaar na het Verdrag van Maastricht, 

a collection of interviews on 20 years of European economic 

integration with ministers and high-level policymakers who 

were actively involved with the launch of the EU. 

SPEAKERS
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Erik Jones is Director of the Robert Schuman Centre 

for Advanced Studies at the European University Insti-

tute. He is also professor of European studies and inter-

national political economy (on leave) at the Johns Hop-

kins School of Advanced International Studies (SAIS). 

Jones is author of several books including The Politics of 

Economic and Monetary Union (2002) and The Year the 

European Crisis Ended (2014). He is often an editor or 

co-editor of books and journals’ special issues on topics 

related to European politics and political economy includ-

ing The Oxford Handbook of the European Union (2012) 

and The Oxford Handbook of Italian Politics (2015). Jones 

is co-editor of Government & Opposition and a contrib-

uting editor of Survival. His commentary has appeared in 

the Financial Times, The New York Times and other ma-

jor newspapers and magazines across Europe and North 

America. 

Klaas Knot has been President of De Nederlandsche 

Bank (DNB) since 1 July 2011 and has served as Chair of 

the Financial Stability Board since 2 December 2021. He is 

also a member of the Governing Council and the General 

Council of the European Central Bank, member of the 

European Systemic Risk Board, member of the Interna-

tional Monetary Fund’s Board of Governors and a mem-

ber of the Board of Directors of the Bank for Internation-

al Settlements. Before assuming DNB’s presidency, Knot 

was Deputy Treasurer-General and Director of Financial 

Markets at the Dutch Ministry of Finance (2009–2011). 

Knot also holds several secondary positions and is profes-

sor of economics of central banking at the University of 

Groningen and honorary professor of monetary stability 

at the Economics and Business Department of the Uni-

versity of Amsterdam. 

SPEAKERS



Benedicta Marzinotto is an economist whose area of 

expertise is EU economic governance. She is currently af-

filiated with the University of Udine and has been a visit-

ing professor of macroeconomics at the College of Europe 

since 2009. In 2020, she was a Fernand Braudel Senior 

Fellow at the European University Institute. From 2013 to 

2016, she worked as an economist at the European Com-

mission’s Directorate General for Economic and Financial 

Affairs. Previously, Marzinotto was a research fellow at 

the Brussels-based think tank Bruegel and a fellow in the 

international economics programme at Chatham House 

in London. She has held visiting research positions at the 

European University Institute, the Free University of Ber-

lin, and the Business School at the University of Auckland 

(New Zealand). Marzinotto has extensive broadcast media 

experience and is a regular contributor to Project Syndicate 

and the Italian financial daily Il Sole 24 Ore. She holds a PhD 

from the London School of Economics and Political Science. 

Mathieu Segers is a Dutch historian and professor of 

contemporary European history and European integra-

tion at Maastricht University. He also holds the Europa 

chair within UM at Studio Europa Maastricht, the center 

of expertise for Europe-related debate and research. His 

research focuses on the history of European integration, 

transatlantic relations and contemporary European poli-

tics. His book Reis naar het continent: Nederland en Europe-

se integratie 1950 tot heden, won the prize for best political 

book in 2013. Segers is a member of the council of the Sci-

entific Council for Government Policy (WRR) and translates 

his expertise in various media outlets such as in his columns 

in Financieele Dagblad and De Groene Amsterdammer, his 

weekly ‘Europe column’ on NPO Radio 1 and his podcast 

Café Europa produced by Studio Europa Maastricht and 

Haagsch College.

SPEAKERS
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Annette van Soest, an independent journalist active 

since 1998, currently presents the programme De Nieuwe 

Wereld for the Dutch news radio station BNR in which 

she talks to economists, business experts and others 

about solutions to modern social challenges. She is also 

a host of the Café Europa podcast with Mathieu Segers, 

a podcast produced by Studio Europa Maastricht and 

Haagsch College. Van Soest is specialised in entrepre-

neurship, finance and economics and has a particular 

interest in the person behind the entrepreneur and the 

story behind the numbers. 

Rolf Strauch is Chief Economist and member of the 

Management Board in charge of economic and mar-

ket analysis, economic risk analysis and financial sector 

and market analysis of the European Stability Mecha-

nism (ESM) and the European Financial Stability Facility 

(EFSF), which he joined in July 2010. He is responsible 

for economic and financial analysis and policies and the 

country monitoring work that the ESM and EFSF under-

take. He represents the ESM and EFSF in European fora 

and member state negotiations. Prior to this, Strauch 

worked at the European Central Bank from 2000–2010 

in the Directorate General Economics on fiscal, mone-

tary and structural policies. Strauch also served previ-

ously as an economist at the Deutsche Bundesbank and 

as a researcher at both the University of Mannheim and 

the University of Bonn and as a fellow at the Centre for 

European Integration Studies (ZEI) in Bonn. Strauch 

holds a PhD in economics from the University of Bonn.  

SPEAKERS



William De Vijlder has been Group Chief Economist at 

BNP Paribas since 2014. He began his career in the Econom-

ic Research Department at Belgium’s Générale de Banque 

in 1987 and joined the Asset Management division in 1989. 

He was subsequently Managing Director and Global Chief 

Investment Officer at Fortis Investments. When Fortis In-

vestments merged with BNP Paribas Investment Partners 

in 2010, he became a member of the Executive Committee 

of BNP Paribas Investment Partners as CIO Partners and 

Alternative Investments and afterwards CIO Strategy and 

Partners. He has a PhD in economics from the University of 

Ghent (Belgium), where he has been a senior lecturer since 

1991. He has been a member of the Group of Economic 

Advisers to ESMA’s Committee for Economic and Market 

Analysis and is a board member of Le Club du CEPII.  

Linda Zeilina is the founder and CEO of the Internation-

al Sustainable Finance Centre (ISFC), where she oversees 

its work on sustainability strategies, sustainable invest-

ing and ESG standardisation efforts. In addition, she is a 

non-executive director at the London-based start-up Pedal 

Me; a Fellow at the Royal Society for Arts, Manufactures 

and Commerce and a Member of the Agora Energiewende 

Council for Europe. Zeilina is also an advisory board mem-

ber at the Romanian Sustainable Investment and Finance 

Association and chairs the Czech Sustainable Investment 

Forum. In 2021, she collaborated with the School for Trans-

national Governance at the European University Institute in 

Florence and is now involved in the training on green bonds 

at the Florence School of Banking and Finance. In the past, 

Zeilina has worked on large scale consulting projects for 

institutional investors and banks across Europe. She is an 

alumna of the University of Glasgow, McGill University and 

the London School of Economics.

SPEAKERS
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About Studio Europa Maastricht

Studio Europa Maastricht is a centre of expertise for Europe- 

related debate and research founded in 2018 and  

supported by the partners of the Maastricht, Working on  

Europe programme: Maastricht University, the Province of 

Limburg and the City of Maastricht. Together we aim to  

position Maastricht, the capital of Limburg, as a meeting 

place for citizen dialogue and debate and establish a centre of 

excellence for research on Europe and European integration.

www.studioeuropamaastricht.nl

#euroat20

 


